
Political Science 295 — States, Markets, and Societies
Course Syllabus

Fall 2009
MWF (11–11:50)

Professor: Timothy Werner
Office: 302 Carnegie Hall
Email (best): wernert@grinnell.edu
Phone: x9266
Office Hours: MW 1-2, TU 11-12, F 10-11, and by appointment

Description

This is a course about power and how the relationship of the state to the market affects the distribu-
tion of power in society. The objectives of this course are for you to understand theories of social and
political power, how these theories relate to various state–market arrangements, and what purchase—if
any—these theories have for explaining problems in contemporary political economy. To facilitate these
goals, this course will be taught in a writing- and presentation-intensive format.

We will begin the course with several selections from political science and sociology that present differ-
ent theoretical lenses for investigating economic and political power. We then will dedicate several weeks
to economic and sociological discussions of the variety of ways in which states and markets co-exist and
structure power relationships, focusing on the evolution of political–economic thought in the 19th and
20th centuries. Finally, we will conclude the course by applying these bodies of literature to the current
economic environment, paying particular attention to the causes and consequences of the 2008–2009
economic crisis.

Requirements and Assessment

You should purchase the following texts:

• Smith, Adam. 2003 [1776]. The Wealth of Nations. New York: Bantam Dell.

• Polanyi, Karl. 2001 [1944]. The Great Transformation: the Political and Economic Origins of our
Time. Boston: Beacon Press.

• Friedman, Milton. 2002 [1962]. Capitalism and Freedom. Chicago: University of Chicago Press.

Additional readings are assigned below that will be available via library e-reserve (ER) or Pioneer Web
(PW). The reading load of the course is fairly heavy. It is important to stay up to speed, as participation is
integral to your grade. You should also make an effort to remain informed of major political news stories
as they relate to the economy by reading a national newspaper. I strongly recommend any of the follow-
ing: New York Times, Financial Times, or Wall Street Journal. These sources are available online to you at
no cost either directly or through the college library website. I also highly recommend that you subscribe
to the “Planet Money” podcast produced by National Public Radio. Finally, I will post links to important
sources of information on the current economic crisis to Pioneer Web.
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I will determine your grade for the course based on the following assignments:

– Attendance and Participation: 10 percent
– Discussion Leadership: 10 percent
– Three Short Papers: 10 percent each
– Research Paper Topic Brief: 5 percent
– Research Paper Outline: 5 percent
– Research Paper Final Draft (and Presentation): 40 percent

Attendance and all reading assignments are required. My expectation is that students will come to
class on the first day of each topic sufficiently far into the readings for the topic to discuss their gen-
eral theme(s) and to following class with these readings complete.

I will open up each Monday class with a general overview of the arguments presented by the authors for a
given week, and we will spend Monday and Wednesday discussing their specific claims and evidence. On
Friday, two students will be responsible for bringing with them a set of questions, presentation, or other
activity about or related to the readings that will generate discussion among the class and place the read-
ings for the week into the broader context of the course. You should work together on this assignment,
and I ask that one of the presenters send me an outline of the group’s discussion plan by midnight the
Wednesday before you present. Each pair of students will receive one joint grade for discussion leader-
ship. We will assign discussion leadership dates next week.

During the second week of class, you will choose two weeks in addition to the week you are leading
discussion for the purposes of writing your three short reaction papers. These essays should be cogent
and pithy and should address a theoretical or substantive issue raised by the readings—they should not
summarize the readings—you also can use the essays as a way to raise questions about the readings or
to discuss how the readings connect to current events. There is no need to cite outside sources or nec-
essarily the readings from the week; however, the essays need to engage the material (i.e., an argument,
point, or concept raised by one or more of the authors).

These papers should be 3 to 4 double-spaced pages. Their margins should be 1 inch on all sides, and the
font should be 10 or 12 points. For questions regarding writing style, citations, or grammar, please con-
sult the Writing Tips handout. The papers must be handed in at the beginning of class on the Wednesday
of your assigned week in a hard copy format. I will not accept assignments turned in via email. Papers
handed in after class begins will be marked down ten percent immediately and an additional ten percent
for each additional 24 hour period they are late.

Each student also will be required to produce a research paper—approximately 15 pages in length—that
will be due by 4 p.m. on Thursday, December 17. More details on the paper will be provided in a separate
handout. A two-to-three page brief explaining your paper topic and providing an initial list of scholarly
sources is due at the beginning of class on Wednesday, September 30. I expect to meet one-on-one with
everyone during my office hours to discuss these proposals after I review them. A detailed outline for
your paper is due at the beginning of class on Wednesday, November 4. Please note that without prior
authorization or documented illness or emergency, I will not permit extensions on any assignments for
this course.

You will also have to give a 10-15 minute presentation on your paper and findings during one of our final
class sessions. We will determine a presentation schedule as this date nears. This presentation will be
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followed by five to 10 minutes of questions from your classmates and me. The goal of this session will be
to give you experience presenting and defending your research, as well as to give you feedback on your
work before you turn in the final version of your paper.

If you believe there is a computational problem with the grading of any of your assignments, you will
have three days from your receipt of the grade to make your specific concerns known to me. I will not
negotiate points on assignments. Grades will not be curved for individual assignments, but there may be
some upward adjustment of final grades if I believe the grade distribution is excessively low. You should
not assume such an adjustment will take place.

All of the work that you perform for this class should be your own. When you use outside sources, you
must cite them properly. If you cheat or plagiarize on any work for this course, I will refer your case
to the Committee on Academic Standing, per the student handbook. If you are unsure how to cite a
source properly or what you are required to support with citations, you can contact me or the Writ-
ing Lab. I strongly urge any student who does not feel confident in their writing abilities to seek indi-
vidual instruction at the lab. The American Political Science Association Style Manual is available on-
line (http://writing.wisc.edu/Handbook/DocAPSA.html) and is a useful resource. Additionally, two
helpful general writing reference texts are The Elements of Style and The Chicago Manual of Style.

Finally, by the end of the second week of class, please let me know if you need any accommodations in the
curriculum, instruction, or assessments of this course to enable you to fully participate. I will maintain
the confidentiality of any information you share with me. Grinnell College makes reasonable accom-
modations for students with documented disabilities. Students need to provide documentation to the
Dean for Student Academic Support and Advising, Joyce Stern, located on the 3rd floor of the Rosenfield
Center (x3702).

Tentative Schedule

August
28 Introduction, Goals, & Where We Stand

– The Economist. 2009. “What Went Wrong with Economics.” The Economist, July 16.
ER.

31 - 9/4 The Study of Power & The Nature of Pre-Market Society
– Gaventa, John. 1980. Power & Powerlessness: Quiescence and Rebellion in an

Appalachian Valley. Urbana: University of Illinois Press. Chapter 1. ER.
– Lindblom, Charles. 1982. “The Market as Prison.” Journal of Politics 44(2): 324–36.

ER.
– Slater, Don, and Fran Tonkiss. 2001. Market Society: Markets and Modern Social

Theory. Cambridge, UK: Polity. Chapter 1 (until page 28). ER.

September
7 - 11 Laissez-Faire Capitalism

– Smith, Adam. 2003 [1776]. The Wealth of Nations. New York: Bantam Dell.
Chapters 1–10, 11 (skim parts 1 and 2, read part 3—until “Digression. . . ”).
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September
14 - 18 The Critique of Capitalism

– Marx, Karl. 1867. “The Fetishism of Commodities and the Secret Thereof.” In
Capital. Vol. 1. PW (all Marx readings are external links).

– Marx, Karl. 1844. “Estranged Labor.” In The Economic and Philosophical
Manuscripts of 1844. PW.

– Marx, Karl, and Fredrick Engels. 1848. “Manifesto of the Communist Party.” PW.
– Hitchens, Christopher. 2009. “The Revenge of Karl Marx.” The Atlantic, April. ER.

21 - 25 Historical Development of Capitalism & the State
– Polanyi, Karl. 2001 [1944]. The Great Transformation: the Political and Economic

Origins of our Time. Boston: Beacon Press. Chapters 5–6, 11, 14–18, 19 (239–44).

28 - 10/2 The Leftist Challenge in Practice: the Soviet Union
– Fitzpatrick, Sheila. 1982. The Russian Revolution. Oxford, UK: Oxford University

Press. Pages 70–88 and 102–109. ER.
– Nove, Alec. 1986. The Soviet Economic System. Boston: Allen & Unwin. Chapter 1. ER.
– Binyon, Michael. 1983. Life in Russia. New York: Pantheon Books. Chapter 1. ER.
– Fehér, Ferenc, Agnes Heller, and György Márkus. 1983. Dictatorship over Needs. Oxford,

UK: Blackwell. Pages 84–105. ER.

30 PAPER TOPIC BRIEF DUE

October
5 - 9 Keynesianism & The Mixed-Economy Consensus

– Keynes, John Maynard. 1936. The General Theory of Employment, Interest, and Money.
London, UK: Palgrave Macmillan. Chapters 22 and 24. PW (external link).

– Hicks, Alexander. 2009. “Keynesian Macroeconomic Theory and Policy: Ongoing and
Increasing Relevance.” Socio-Economic Review 7(2): 343–47. ER.

– Milberg, William. 2009. “Why Keynes Matters Today.” Socio-Economic Review 7(2): 347–
52. ER.

– Mankiw, N. Gregory. 2008. “What Would Keynes Have Done?” The New York Times,
November 30. ER.

12 - 16 Challenges from and for Developmental States: Japan
– Vogel, Ezra F. 1979. Japan As Number One: Lessons for America. New York: Harper & Row.

Chapters 1 and 2. ER.
– Johnson, Chalmers. 1982. MITI and the Japanese Miracle. Stanford: Stanford University

Press. Chapter 1. ER.
– Katz, Richard. 1998. Japan: The System that Soured. Armonk, N.Y.: M. E. Sharpe.

Chapter 8. ER.

26 - 30 Classical Liberalism Strikes Back
– Hayek, Friedrich. 1960. The Constitution of Liberty. Chicago: University of Chicago

Press. Chapter 15. ER.
– Friedman, Milton. 2002 [1962]. Capitalism and Freedom. Chicago: University of

Chicago Press. Preface (2002) and Chapters 1–5 and 10–13.
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November
2 - 6 Neoliberalism: Triumphant or Stagnant?

– Verdery, Katherine. 1996. What Was Socialism and What Comes Next? Princeton, N.J.:
Princeton University Press. Chapter 1. ER.

– Kerr, Alex. 2001. Dogs and Demons: Tales from the Dark Side of Japan. New York:
Hill & Wang. Chapter 3. ER.

– Fukuyama, Francis. 1989. “The End of History?” The National Interest 16(3): 3–18. ER.
– Pierson, Paul. 1996. “The New Politics of the Welfare State.” World Politics 48(2): 143–

79. ER.

4 PAPER OUTLINE DUE

9 - 13 Globalization & Its Critics
– Wolf, Martin. 2004. Why Globalization Works. New Haven, Conn.: Yale University Press.

Chapters 7–8. ER.
– Stiglitz, Joseph E. 2002. Globalization and Its Discontents. New York: W.W. Norton.

Chapter 1. ER.
– Wade, Robert. 2003. “The Invisible Hand of American Empire.” Ethics & International

Affairs 17(2): 77–88. ER.

16 - 25 The Crisis of 2008–2009
– Readings, etc. to be announced later in the semester

December
11/30 - 11 Research Presentations

17 PAPER DUE BY 4 P.M.

1. Turn a hard copy of your paper into my mailbox in 115 Carnegie Hall
2. Additionally, email a copy of your paper to me at wernert@grinnell.edu
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